9/27/16 - 1.0:00 am.

RESOLUTION NO. 70-2016 Offered by All of Council

A RESOLUTION ACCEPTING THE AMOUNTS AND RATES AS

DETERMINED BY THE BUDGET COMMISSION AND AUTHORIZING
THE NECESSARY TAX LEVIES AND CERTIFYING THEM TO THE
COUNTY AUDITOR

WHEREAS, the Budget Commission of Summit County, Ohio, has certified
its action thereon to this Council together with an estimate by the County Auditor of
the rate of each tax necessary to be levied by this Council, and what part thereof is
without, and what part within, the ten mill tax limitation; therefore be it

RESOLVED by the Council of the Village of Richfield, Summit County, State
of Ohio that the amounts and rates as determined by the Budget Commission in its
certification, be and the same are hereby accepted; and be it further

RESOLVED that there be and is hereby levied on the tax duplicate of the
Village the rate of each tax necessary to be levied within and without the ten mill
limitation as set forth in Exhibit “A”; and be it further

RESOLVED that the Clerk of this Council be, and she is hereby directed to
certify a copy of this Resolution to the County Auditor of said County.
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TO: Village Council

Mayor Bobbie Beshara
FROM: Sandy Turk, Finance Director
RE:
Date: September 27, 2016

ACTION BEING REQUESTED

Accepting and Authorizing

Carolyn Sullivan
Bill Hanna

Certification of Tax Levy for October 4, 2016 Council Meeting

TYPE OF REQUEST

Tax Levies as determined by Budget Commission

The Finance Department is submitting this annual request that the attached Resolution accepting the amounts and tax
rates as determined by the Budget Commission, and authorizing the necessary tax levies and certifying them to the
Summit County Fiscal Officer have first reading at the October 4th Council meeting and be approved by Council at its

November 1st meeting.

Political subdivisions of the State must provide approved resolutions to the County Fiscal Officers by November 11, 2016
per Ohio Revised Code Sections 5705.34 and 5705.27 regarding the above. The amounts are for tax year 2016 and the
collection year 2017. The values provided on the certificate are the current rates and a revised certificate will be sent
next year on or about February 2017, which will include the updated 2016 tax yearf2017 coliection year valuations and

tax rates.

The amounts are calculated by the Budget Commission based on Ad Valorem Property Taxes based on assessed
valuations and are inside the 10 mill limitation set by the Ohic Revised Code. Below is a history of the assessed

valuations and total collections.

TOTAL ASSESSED VALUATION

VILLAGE
Property Types -'_-'-z_ﬂiz 2013 .. 2015 - o . 2016 -
Residential/Agricultural Real Estate $121,876,280 $122,416,130 5120,144,600 $121,109,720 $121,109,720
Commercial, Industrial & Public Utility $64,734,160  S64,879,370 564,754,500  $63,904,910  $63,504,910
Public Utility Tangible Persqnal Property $3,727,900 $3,959,460 55,099,350 5,266,010 $5,266,010

190,280,640 $190,280,640

190,338,340 - $191,254.96

TOTALTAX LEVY COLLECTIONS

2016

: Fund Type/Millage Rate 2012 2013 Co2015

General Fund / 1.5 mills $285,507 $286,882 $284,998 $285,421 $285,421
Police Pension Fund / 0.3 mills $57,101 $57,377 $56,999 $57,084 $57,084
Fire Pension Fund /0.3 mills $57,101 857,377 $56,999 $57,084 $57,084

" TOTALTAX LEVY COLLECTIONS  4399,709 | $401,636. 398,996 $399589 $399,589 -

Please feel free to contact me should you have any questions or require additional information.

Attachment

s/assessedvaluation/certification of tax levy rates 9/2015




Resolulion No. 70-2016

9/27/2016 EXHIBIT A
EXHIBIT A
SUMMIT COUNTY BUDGET COMMISSION GERTIFICATION OF TAX LEVY
(ORG Secllons 57¢5.34 & 5705.35) 1. RES/AG REAL VALUE 121,109,720
POLITYGAL ENTITY; RICHFIELD VILLAGE 2. OTHER REAL VALUE 63,804,910
ESTIMATE
3, TOTAL RES/AG & OTHER REAL VALUE 185,014,630
Tax Year 2016{Coltectlon Year 2017
4, PUBLIC UTILITY PERSONAL VALUE 5,266,010
THE VALUATIORS AND TAX RATES REFLECT TAX YEAR 201 6/COLLECTION YEAR 2014
6 TOTAL REAL & PUBLIC UTILITY VALUE 190,280,640
LEVIES IMSIDE and OUTSIDE 10 MILL LIMITATION, INGLUSIVE OF OERT LEVIES
Dale: Seplember 15, 2015
EFFECTIVE
Aulhojized | Number| Tax Year Collection | Maxinwm | REDUCTION | RATE TO
by of Year Rale FACTOR | BELEVIED
the Years Aulherized
FUND TYPE PURPOSE| Volers Levy lo
CLTFUND# on Ballot lo | Begins/Ends | BeginsfEnds ba RESIAG RESIAG RES/AG OTHER PUBLIC UTILITY TOTAL ROLL
MOMANR | Run Levied OTHER OTHER BACK
GENERAL 1.500000
o100 Inskie 1.80 1500000 $161,665! $95,857 $7,899 $285.421 Y
POLICE PENSION 0.300000,
3200 Inslda 30| 0.300000 $36,330 519,174 1,580 s57,084| ¥
FIRE PENSION (:300000
oo tnskle 0.30 0300000 $35,333 $10471 $1,580 jsr.08q Y
2.100000 i
TOTALS 2.10| 2.100000 $264,331 $134,199 $11,059 $399,589

NOTE: The ROLLBACK calumn added lo this cerdificate reprosents he recenlly paased slale huegel, beglnning wirh tax year 2012 ha lon and twa and ane-half percent rollbacks will no longer apply lo new levies that are enaclod
£Rer Lhe August 2013 alectior. These nan-qualliving levies Include additjonal leyles, {he Ingrease portlon of renewal Incragse [evies, end the full effeciive millage of replacement levies. Levias thal will conlinee to qualify fer

pplicalton of the ara lovles app d at or befors Ihe August 2013 oleclion, Inside and charler millage as they appear on the 2013 lax list, renewals of quallfied levies, end Ihe subslilute of quallled school distiel
amergency levies under Revised Geile aeilon 5705.199. Inthis column the Y indicsles the lavy qualiles for lhe 10% and 2 1/2% roliback. Tha N Indicales lhe levy does nol qualiiy for the: 1% and 2 4/2% raliback.
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